
 

ROYAL BANK ANNOUNCES AGREEMENT TO 
ACQUIRE STATE BANK OF CAZENOVIA 

 
April 4th, 2017 – Royal Bank announced that it has entered into an agreement to acquire 
the State Bank of Cazenovia. Subject to regulatory approval and customary closing 
conditions, this transaction is expected to occur in the summer of 2017.  

“The State Bank of Cazenovia has thoroughly enjoyed serving Cazenovia and La Valle 
area customers and helping our market area grow,” said Daniel Dee, State Bank of 
Cazenovia President and CEO. “We look forward to seeing Royal Bank continue this 
tradition and are pleased to work with a community bank that shares our values of 
being locally based, having an emphasis on community service and offering a 
personalized customer experience. Our customers will benefit from the broad range of 
products and services and the larger footprint that Royal Bank offers.”  
 
Expanding their footprint to Cazenovia and La Valle helps to build on Royal Bank’s 
commitment of creating a strong regional platform for serving customers and helps to 
continue their mission of delivering a superior customer experience.  

“We are pleased to work with State Bank of Cazenovia to complete this transaction,” 
said Royal Bank President, Jack Heding. “With a network of offices in the rural 
communities of central and southwest Wisconsin, Cazenovia and La Valle are a natural 
fit for us. We are excited to offer our suite of online and mobile banking options to area 
customers and look forward to serving them through our existing branch network. It is 
our top priority to make this transition as seamless as possible for customers and 
employees.” 
 
Royal Bank is a locally owned and operated full-service community bank that focuses on 
prompt local decision-making, providing a relationship-based customer experience and 
offering products and services that enhance the customer’s banking relationship. Royal 
Bank has been consistently rated a five-star institution by Bauer Financial, a leading 
national bank star-rating service.  

In addition to welcoming Cazenovia and La Valle, Royal Bank has a network of offices in 
central and southwest Wisconsin that include Adams, Avoca, Camp Douglas, Cassville, 
Cobb, Dickeyville, Elroy, Endeavor, Gays Mills, Hillsboro, Lancaster, Lone Rock, Mauston, 
New Lisbon, Oxford, Spring Green and Viroqua. For more information, visit 
www.royalbank-usa.com. 
 
Edelman & Co., Ltd. served as financial adviser, and Geier Homar & Roy LLP and Godfrey 
& Kahn, S.C. served as legal counsel to State Bank of Cazenovia in the transaction.   

http://www.royalbank-usa.com/

