
Financial Tips for 
College Students

Locations 
serving you...

•	ADAMS 
608.339.3307

•	AVOCA 
608.532.6210

•	CAMP	DOUGLAS 
608.427.3212

•	CASSVILLE 
608.725.5121

•	COBB 
608.623.2313

•	DICKEYVILLE 
608.568.3334

•		ELROY 
608.462.8401

•	ENDEAVOR 
608.587.2300

•	GAYS	MILLS 
608.735.4338

•	HILLSBORO 
608.489.2671

•		LONE	ROCK 
608.583.5711

•	MAUSTON 
608.847.4500

•	NEW	LISBON 
608.562.5131

•	OXFORD 
608.586.4114

•	SPRING	GREEN 
608.588.7787

•	VIROQUA 
608.637.3142

•ROYAL	INSURANCE 
608.462.8592
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Tap	Into	Your	
Home’s	Equity

Summer is officially here, bringing with it the promise of summer 
vacations, campfires and, if you’re a soon-to-be college student, 
anticipation for the first day of school! Although it’s an exciting 
time, students may have to brush up on their finances for the 
transition from high school to college. Here are some smart 
financial tips to help prepare for the next step: 

Create	a	budget	and	start	an	emergency	fund. Determine 
what your monthly income will be based on work-study, a part-
time job or other income. Once you have a good idea of what 
your income will be, subtract all of your monthly debts including 
housing, gas, food and personal shopping. A portion of what you 
have left over should be set aside to start an emergency fund, 
which will create a stress-relieving cushion for your bank account. 

Use	credit	cards	wisely. A credit card can be a great way to 
build good credit history, which is important if you want to obtain 
future financing for a house or a car. Avoid the financial pitfall 
some credit card users fall into by using the card as if it were a 
debit card and by paying off the monthly balance to avoid paying 
high interest charges. In addition, always pay the bill on time to 
avoid costly late fees and be sure to read the fine print so you 
understand the fees, interest rate and any additional requirements 
to own the card. 

Take	advantage	of	student	perks. Many businesses offer 
student discounts. Take advantage of offers for dining, retail 
shopping and entertainment to save some extra cash each month. 
In addition, be sure to look for free or inexpensive entertainment 
on campus.

Use	mobile	and	online	banking	to	protect	against	fraud. 
A convenient way for college students to monitor their bank 
accounts in real-time is to use online and mobile banking. With 
either feature, students can set up account alerts to send a text 
message or email when their account balance reaches a certain 
dollar amount or if an unusually large purchase is made. 

Turn the equity in your 
home into cash today! 
With a home equity 
loan from Royal Bank, 
receive funds easily 
and quickly to use for 
long-term or short-
term life goals. 

Enjoy low upfront 
costs with flexible 
terms and repayment 
options.  In addition, 
your interest may be 
tax deductible.

With a home equity 
loan from Royal Bank, 
the possibilities are 
endless:

• Remodel your 
kitchen, bathroom 
or fund other 
home improve-
ment projects 

• Purchase a vehicle 
• Refinance a mort-

gage or other 
personal loan

Ask about our Home 
Equity Line of Credit 
(HELOC) or Home 
Equity Loan to kick off 
your summer projects!



Keeping	
Financial 
Records
If organizing your home office or 
decluttering your paper files is on the 
list of goals to accomplish this year, 
you may be wondering which financial 
documents you can safely dispose of. 
Determining how long you should keep 
financial documents can be tricky, 
especially because some documents 
should be kept for a few months while 
others should be kept for several years 
or forever. 

Depending on what you may need a 
financial document for in the future 
can be helpful in determining the 
amount of time you need to keep 
it. For example, you may want to 
keep utility receipts when deciding 
to upgrade your furnace and home 
maintenance costs may come in 
handy if you decide to sell your 
property. You may also need W2 forms 
to answer a tax question from the 
Internal Revenue Service or Wisconsin 
Department of Revenue.

To help decide how long you should 
keep your financial records, here are 
some guidelines on what you need to 

licenses, military discharge papers and 
your Social Security card should never 
be discarded and should be stored in a 
safe deposit box or fireproof safe. 
You may want to consider scanning 
documents that need to be kept for 
long time periods to archive them 
electronically as PDF files. If you do 
this, be sure to back these documents 
up to keep your information safe and 
secure your files with a password.   

Once you’ve decluttered and 
reorganized, you will want to securely 
dispose of any document that contains 
personally identifiable information 
such as your social security number 
or bank account number. Bring these 
documents to any one of our 16 
locations and we will securely dispose 
of them for you.  

For more information, visit 
www.consumerreports.org or 
www.royalbank-usa.com. 

• The $ sign was designed in 1788 by Oliver Pollock. 

• The nickel is the only U.S. coin named for its metal content, even though 
the metal alloy in a nickel is only 25% nickel; the rest is copper. 

• Coins were originally made with either gold, silver or copper. Copper is the 
only metal still used in circulating coins. 

• The Mint’s first gold and silver coins had no denominations on them, so 
people had to tell them apart by their size! 

• In 1943, copper was needed for war materials, so pennies were made out 
of zinc-coated steel for that year, making it easy to mistake a penny for a 
dime. 

• In 1909, President Lincoln appeared on a one-cent coin and became the 
first real person and the first American president to have his face appear 
on a regular-issue American coin.

www.usmint.gov, www.didyouknow.org

keep and how long you 
need to keep them.

Tax returns: It is 
recommended to keep 
state and federal tax 
returns for seven years. 
You will also want to 
keep any supporting 
documentation, including 
receipts for tax-
deductible expenses. 

Bank	documents:	
The IRS does not consider bank 
statements to be sufficient 
documentation, so statements can be 
shredded after you reconcile your bank 
accounts. Check registers, cancelled 
checks and credit card statements 
should be kept for one year (or seven 
years if the item is needed to support 
tax filings) and certificates of deposit 
can be shredded after maturity. 

Property	records: Loan discharge 
notices, deeds and titles should never 
be discarded and should be stored in a 
safe deposit box or fireproof safe. 

Retirement	contributions:	Records 
of IRA contributions and annual 
summaries of retirement statements 
should be kept indefinitely and should 
be stored in a safe deposit box or 
fireproof safe.

Personal	documents:	Personally 
identifying documents such as birth 
and death certificates, marriage 

We’re excited to be entering into the sec-
ond year of bringing you our quarterly 
customer newsletter, For Your Interest. 
We sincerely hope you have found the 
featured news articles helpful.

We’re always looking for ways to of-
fer information, tips and tools to keep 
you in-the-know. Do you have sugges-
tions for improvement or ideas for ar-
ticles? If so, please feel free to share 
your feedback with Natalie Adams, Brand 
Development Manager, via email at  
nadams@royalbank-usa.com or by phone 
at 800.873.1406. 

We look forward to hearing from you!

What	Do	You	
Think?

Did	You	Know?
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